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AGREEMENT BETWEEN 
THE REPUBLIC OF THE CONGO AND 
THE UNITED STATES OF AMERICA 
REGARDING THE REDUCTION OF DEBTS OWED TO, GUARANTEED BY,. OR 
INSURED BY THE UNITED STATES GOVERNMENT AND ITS AGENCIES 



The Republic of the Congo ("Congo'land the United States of America (the '"United States") 
agree as follows: 



Application of the Agreement : 



fl, In accordance with the recommendation contained^m amendment 
'(hereinafter referred to ^;jfc^^06^^^^ 

(Consolidation oftheDdbt o£the[Re^ Paris on December 16* 2004, 

(hereinafter referred to, as the,"Mkute •') by representatiyes of certain nations, including the, 
United States (hereinafter referred toas "Participating Creditor Countries") and by the 
representati ve of the Congo, and in accordance with the applicabie : domestic laws of the 
United States and.the Congo, the United States and the Congo agree to consolidate and 
reduce certain Congolese ^ wffi respect to debts wWch are owed to^guaranteed by 
or insured by the U^^ 
Agreement. 

- lliisrA^eement shall be fuller implemented by^ : a 
'^toiplementing Agreement") betw^ the United States Department of 

Agriculture ("USD A- ) with respecf to PL-480 credikextended by the USDA under the PL - 
486: Agreements ("Pli4^ • 

Definitions 

h "Contracts" means to 

•ma^ttes under: '. ' •/'>"'. 

(a) Loans firbi^^ IJnifed States oftits^gadciesh 
more than one ye^ whibh were exte^ 
Public Sector, orcoyer^ ^ 
Public Sector, jpursu&t to ah agr^ 
,Jijin^26,; 1999; and 

(b) commercial credits guaranteed j>m^ 
concessional^^ 

inore than one year, wiidh^ere extendeditb &e 

Congo Public Sector, or covered by the guarantee # the Gbvertm^of the Co 
Congo Public Sectoiypuisum^ 
heforeJuneio, 1999; 



(c) The bilateral debt rescheduling agreements ("Rescheduling Agreements') between the 
United States and the Congo signed on June 26, 1987, May 6, 1994, November 21, 1994, , 
May 6, 2005 and July 8, 2005. 

A table listing the relevant contacts to/be^ is attached hereto as 

Annex A, 

Debt service due as a result of debts described above and effected through special payment 
mechamsms or o^fexferny 

2. ^Agencies" mean the. Export-Impoit Biaiik of: tMIJriitedrStates ("Ex-Im Bank") and the; 
Commodity Credit Corporation f r CC£") of the USDA, 

3. w Cohs(pdation Period" 'means (i) the ^riod ^femiM^h 9, 2006 through SepteniberSbi 
2006j inclusive^ the conditions of Article IV,; subpara^aph (5)(a) are satisfied; or (a) the 
period from March 9, 2006 through S'^tem^ if the conditions of Article 
IV, subparagraph (2)(b) are satisfied. 

4. "Consolidated Debt" means one hundred (100) percent of the amount of principal and 
interest faliingdue during the Consolidation Periol^u paragraph 1 
of this Article. 

5. "Consolidated Arrears" mean 100 percent of the amounts of unpaid principal and interest, 
including Late Interest Gh^ges >t d^ the Contracts 
specified in this Article. 

6. ?Late Interest Charges" mean interest on unpaid principal and unpaid interest accrued 
from the original contractual due date through March 8, 2006^ inclusive, and not paid in 
accordance with the terms of the Contracts. 

7. "Completion Point ,? m^ on which %e Boards of the Internationa] Monetary 
Fund (IMF) and the International Development Association -^ Republic of 
the Congo has reached its Completion PoiM ^ de 

tte Hdavily indebted Poor Countries^ 



Article HI 



Terms and Conditions of Payment 



L One hundred (100) percent of the Congo's Consolidated Debt and Consolidated 
Arrears is hereby cancelled; 





A table summarizing^ to and Consolidate A^ if the 

Consolidation Pericfd covers the period from March 9, 2006 through September 30, 2006, 
inclusive; is attached hereto as Annex B l . A table summarizing the amount of Consolidated; 
Debt and Consolidated Arrears cancelled if the Consolidation Period covers the period from 
March 9, 2006 to September 30,;20^ hereto;as Annex B2. 

' ' \ ARTICLE W : ; 
Creiieratl Provision^ 

I. The Congo will seek tp'sec^ its external creditors not participating in the Minute, 
incluchrig banks; and suppliers^rescheduUng or refinancingfajrangements on terms comparable to 
those set forth in tiije^mute for credits of comparable maturities, cpmmitting to avoid unequal 
treatment between creditors, as more specifically defiped &e &^ute. The Congo agrees^© grant 
the United States and its Agencies treatment on< terms no less ^orable; than ^ose that it has 
accorded* or may a^ord, tp toy^o^ for the consolidation of 

debts of comparable maturities. 

i 2: The provisions bfvAiticle HI of this Agfeern^ 

„ ■ -I . * ' • . \ •• , 

a) from March 9, 2006 through September 30, 2006, provided that: (i) the Executive, 
Board of the IMF has approved before January 31, 2006 the second review of ^ to 

under the Poverty Reduction and Growth Facility (PRGrE) with the (Government of the Congo 

jand (ii) the Congo has made to creditor countries on due dat^ 

JMinute; 

b) fromM^h;^ 
Board of the JO^hy^p^ 

under the Poverty Redut^ <§r6wth Facility (PRGF) wth the Government of the Congo 
and r (ii) the Congo h^ made to cred^^ to in the: 

MinutS. 

3; Except as they may be modified by this Agreement or the subsequent Implementing 
Agreement, all terms of the Contracts remain in full force and effect. 

4. With respect to amounts owed to Ex-Im Barik^M^ 
to a5 ^e * !, Government M in A 

forth in Annex C: 

5, This Agreement m^ be^ 
the Congp; 



Article V 




Subsequent Debt Reduction 



If, following conclusion of the CorisoJidation Period, but poor to a Paris Club meeting to 
consider completion point treatment for the Congo under the Enhanced Initiative for Heavily 
indebted Poor Countries, the^aris Club^ the Congo warrant 

additional debt relief, tile Umted States reserves the right to provide additional interim debt 
.relief to the Congo toller such terms and conditions as the United S&tes adeems appitipriate. 
The United States ^dll notify ;the Congo in writing of the tqmstand conditions of such 
auiditicmlj^^ 



ARTICLE VI 

Suspension or Termination 

1. The United States may suspend or terminate this Agre^ 
notice to the Congo. In particular^ the United Stat^ 

if the Participatih|[ Creditor Countries Congp has not met its obligationsunde? 

the Minute, includiiig that of comparable treatment ffthe United States; terminates all or part of 
this Agreement, all debts cancelled under this Agreement shaliibeidue and payable immediately 
according to t^ims of the original Contracts, following notification to the Congo of the United; 
States' iexeraise of this right of termination. 

ARTICIJE VII 

Entry into Force 

This Agreement sHatU enter ^ into foxfee following 

Congo of written Mtice from the Uni^^ 

for entry into force of the A^emen^ been fulfilled. 

Done in Srazzayille - Cohgo in both; the English and French text^ both being equally authentic^ 
thisj^^ay ofj^r^ ^CSp / 



FOR THE GO^R^NT OF FOR THE ^G<WRNMM OF 

THE UNIIED^ATES OF THE REPOTPC OF THE CONGO 

AMERICA /Xj > :^ b t^ V\ 



ANNEX A 



Contracts Subject to Reduction- 

Ex4mBank 

^ R163 ■ 
R208. 
R225 
R292 

Umted States Departoe^^ 

8/16/1982 
2/14/1990 
5/28/1991 
5/6/1994 
11/21/1994 
6/22/1995 
12/29/1995 
5/6/2Q05 
7/8/2005; 

ANNEX Bl 

Summary of Consolidated Debt and Consolidated Arrears, 
for the period March 9* 2006 tfoough September 30, 2006 
(thousands of U.S. dollars) 

Ex-fin: 1,887.0 

USDA: 282 

ANNEX B2 

Summary of Consolidated Debt and Consolidated Arrears 
for the period March 9, 2006 through September 30, 2007 
(thousands of U.S. dollars) 

Ex-Im: 3,733.1 



USDA: 3488. 



ADDITIONAL TERMS AND CONDITIONS WITH RESPECT TO 
AMOUNTS OWING TO EX-M BANK 



The Government of the RepublicojfThe Gongo r (hereinafter referred ^Governments 
agrees to the fbllowmg aciditional tenns and conditions with respect to the amounts owing to Ex- 
Im Bank, guaranteed by Ex-Im Batik; or insured by Exrlto Bahk, pursuant to the attached 
Agreement between the ^ Government: 

A. Representatib^ 

necessary or advisable under its l^ delivery and: 

performance of tMs Agreement ahd to 

obligations of ^Government; €^ Gc^ernmentin accordance with its terms 

and for the performance of which: the^full faith and cr^ is pledged. The 

Government acknowledges : ffistttBq activities eontemplated by this Agreement are commercial in 
nature rather than governmental or public and agrees ihatyto the extent that it has or hereafter 
may acquire immunity ftom suit, judgment and/pr execution, it will not assert or claim any such 
right of immunity with respect to any action by JEx-M Bai^ to enforce the Government's 
obligations under this Agreement- 

B. Miscellaneous Provisions. 

1. Expenses. The Government shall pay on demand, kll reasonable costs and expenses 
incurred by or charged to^^^ in cormection \>i& or out of this Agreement, 
including without limitation costs and legal fees incurred by or charged to Exrlm Bank in 
connection with the eitfoitement of this Agreement. 

2. Adjustments. dii^ 

iBank shall infonn the Government of the actual ^oimts to be reduced h Thejparti^s 
hereto agree to.m^e any ^ 

& Cominuiiicatioiis AU cbitaimicatM 
tinder this Agreement shall Ite^n writing, in the English language (or accompanied by an 
accurate English ti^siation),. ^1 coi^umcatio^ be ad<kess^t6\tfie- 

Government at the writing to *'Exito.. 

Bank; all communications to Ex^to B^c :^all be adfessM to -fe 
Address: 

Export-Import B^ 

811 Vermont AveMe^N^W; 

Washington, 20571 




197681 EXMUT . .. : . 

Facsimile: (202) 565-3890 ' I 
Reference; Ex-Im Bank Loan R-0292~B 

Payment Instructions: ... " . 

U.S. Treasury Department , 

021030ID04 " ":' f V' :V : : . ;: . ■ ■ .;; ' V 1 '"- ... 
TREASl^G/GTR/ 

BNF=/AC-4984 OBI= . • \ ■ 

sMmftm^&^M^. ■ - : > ■ 1 ■ ■. ' 

Due on EB Loan N6;R-292^B -,| 

. From ' .1.'. , ;•■ ■/ . .;,„ ; . I'. , : - ■ 

4.. Governing Law. The Ex-Im Bank poMoa^^ governed by and 
construed in accordance with, the laws of the District of Columbia, United States of America. 




